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Abraham  Lincoln  and 

Finance 


Life  Insurance 


Excerpts  from  newspapers  and  other 

sources 


From  the  files  of  the 
Lincoln  Financial  Foundation  Collection 
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Loan  agency,  Collection  and  Insurance  Office 
Chicago,  111.,  May  29,  1860 

Hon.  A.  Lincoln 
Springfield,  111. 
Bear  Sir: 

We  enclose  herewith  "blanks  for  an  application  and  medical 
examination,  hoping  that  we  may  be  honored  with  the  privilege  of 
insuring  your  life.  We  also  enclose  a  statement  of  our  company 
for  1859.   If  you  should  conclude  to  insure,  please  fill  out  and 
sign  enclosed  blank  application  and  get  any  regular  physician  to 
make  the  examination.  If  you  will  give  us  your  application  for 
$2000  we  will  take  the  cash  payment,  when  you  are  elected  president, 
and  will  charge  you  no  interest  from  now  to  November. 

Yours  respectively, 

L.  0.  Olmstead  &  Co. 
per  W.  H.  Bridgman 


{Original  in  Robert  *.  Lincoln  Papers,  Library  of  Congress) 
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The  answer  to  whether  or  not  our 
16th  President  could  have  qualified  for 
life  insurance  protection  is  probably 
lost  in  history's  maze.  While  there  is 
no  record  of  Abraham  Lincoln  ever 
having  received  a  thorough  medical 
examination  during  his  term  of  office, 
there  is  evidence  that  at  least  one  agent 
approached  Mr.  Lincoln  about  the  pos- 
sibility of  life  insurance  protection. 

W.  H.  Bridgman,  an  enterprising 
young  agent  with  L.  0.  Olmstead  & 
Company,  a  Chicago  loan  agency  col- 
lection and  insurance  office,  offered  the 
President-to-be  an  interesting  proposi- 
tion which  took  an  optimistic  view  of 
Lincoln's  chances  for  victory  in  the 
election  of  November,  1860. 

Writing  in  May  of  that  year,  Mr. 
Bridgman  said: 

"We  enclose  herewith  blanks  for 
an  application  and  medical  examina- 
tion, hoping  that  we  may  be  honored 
with  the  privilege  of  insuring  your  life. 
We  also  enclose  a  statement  of  our 
company  for  1859.  If  you  should  con- 
clude to  insure,  please  fill  out  and  sign 
enclosed  blank  application  and  get  any 
regular  physician  to  make  the  medical 
examination.   If  you  will   give  us  your 

In  his  pre-eleclion  letter 
(Right),  agent  W.  II.  Bridgman 
agrees,  optimistically,  to  defer 
life  insurance  premium  pay- 
ments until  after  Mr.  Lincoln 
is  elected. 


application  for  $2,000  we  will  take  the 
cash  payment,  when  you  are  elected 
President,  and  will  charge  you  no  inter- 
est from  now  to  November." 

History  fails  to  record  Mr.  Lincoln's 
response  to  this  offer.  Nor  does  it  in- 
dicate whether  or  not  he  was  physically 
examined.  Of  course,  during  Lincoln's 
lifetime,  life  insurance  had  not  been 
popularized.  The  Institute  of  Life  In- 
surance indicates  that  in  1865,  the  year 
of  Lincoln's  assassination,  only  581 
million  dollars  of  life  insurance  was  in 
force.  At  the  end  of  1960,  the  Nation's 
total  life  insurance  in  force  stood  at 
645  billion  dollars.  This  represents  pro- 
tection for  nearly  2  out  of  every  3 
Americans. 
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